FORM NO.10B

[See Rule 178]

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of

charitable or religious trusts or institutions

We have examined the balance sheet of Vignans Foundation For Science Technology And Research, AABTV 1315
Q [name and PAN of the trust or instilution] as at 31 March 2020 and the Profit and loss account for thé year ended on
that date which are in agreement with the books of account maintained by the said Trust or inslitution.

We have obtained alt the information and explanations which o the best of our knowledge and belief were necessary for
the purposes of the audit. In our opinion, proper books of account have been kepl by the head office and the branches of
the abgve-named Trust visited by us so far as appears from our examination of the books, and proper Returns adequate
for the purposes of audit have been received from branches nol visited by us subject to the comments given below: -

In our apinion and 1o the best of our information, and according to information given to us the said accounis give a irue and
fair view: -

.

i} in the case of the balance sheel, of the stale of affairs of the above named Trust as at 31% March 2020 and
() in the case of the profit and loss account, of the profil or loss of its accounting year ending on 31%' March 2020.

The prescribed particulars are annexed herelo.

For Punnaiah & Co
A

B. Srinivasa Rao

Partner, M. No. 208788

Firm Reg. No. 00027985

D, No, 5-87-129, Main Road, Lakshmipuram

Place: Guniur
Date: 25-0ct-2020
UDIN: 20208788AAAAFG1995




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI
STATEMENT OF AFFAIRS AS AT 31.03.2020
¥ E4

PARTICULARS Schedule As at 31,03,2020 As at 31,03,2019
SOURCES OF FUNDS:
UNRESTRICTED FUNDS

Corpus Fund i 50,101,116 50,101,116

General Fund 2 1.033,916,787 805,444 854

Designated/Earmarked Funds - -
RESTRICTED FUNDS 3 9,926,018 7 468,375
LOANS/BORROWINGS 4

Secured Loans 88,581,531 259,680,492

Un-Secured Loans - -
CURRENT LIABILITIES AND PROVISIONS 5 72,822,236 66,969,681

TOTAL 1,255,347,688 1,189,664 517

APPLICATION OF FUNDS:
FIXED ASSETS 6

Tangible Assets 781,829,721 774,265,896

Intangible Assets 5,218,194 3,918,5%

Capital Work-in-Progress 163,446,369 1,172,840
INVESTMENTS 7

Long Term - -

Short Term - 72,418,918
CURRENT ASSETS 8 220,106,162 263,181,166
LOANS, ADVANCES AND DEPOSITS 9 84,747,242 74,707,182

TOTAL 1,265,347,688 1,189,664,517

For Vignan's Foundation For Science,
Technology and Resedch

Managin stee

Place: Vadlamudi
Date: 25-10-2020

As per our report even date annexed
for M/s Punnaiah & Co
Chartered Accountants

%/..n b

Partner
(CAB. Srinivasa Rao, M, No. 208788)
UDIN: 20208788AAAAFG1995




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI
INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 31.03.2020.
¥ z
Current Year Previous Year
, Urwestricted Funds )
|Particulars Sefedule Corpus Designated General wwwﬂw“mm Total Total
Fund Fund Fund
INCOME
Academic Receipts 10 - - 1,123,036430 - 1,123,036,430 1,033,280,143
Grants & Donations 11 - - - - = 2
Income from Investments 12 - - 5,551,715 - 5,551,715 1,235,299
Other Incomes 13 - - 12,505,741 - 12,505,741 15,721,815
TOTAL (A) - - 1,141,093,886 - 1,141,093,886 1,050,237,256
EXPENDITURE
Staff Payments & Benefits 14 - - 324,415,823 - 324,415,823 332,118,212
Academic Expenses 15 - - 263,216,164 - 263,216,164 243,187,017
Administrative & General Expenses 16 - - 183,301,177 - 183,301,177 181,111,142
Transportation Expenses 17 - - 18,804,059 - 18,804,059 18,797,730
Repairs & Maintenance 18 - - 14,776,051 - 14,776,051 13,053,307
Finance Costs 19 - - 10,311,999 - 10,311,999 21,246,438
Depreciation ’ 20 - - " 97,796,679 - 97,796,679 85,851,376
TOTAL (B} - - 912,621,952 - 912,621,952 895,365,221

Balance being Excess of Income over
Expen &an A B) - - 228,471,933 . 228,471,933 154,872,035
Transfer tof from Designated Fund

Building Fund - - - - - -

Corpus Fund - - - - - -
MMMM w”wwm Surplus/{Deficit) Carried to - - 228,471,933 - 228,471,933 154,872,035
Notes on Accounts -

As per our report even date annexed
For Vignan's Foundation For Science, For M/s Punnaiah & Co
Technology and Bdseatch Chartered Accountants
- \\ S e \/
\\\l\\\l\l\l Place: Vadlamudi
Managing Trustee Date:  25-10-2020 Partner
UDIN:  20208788AAAAFGI995 (CA B. Srinivasa Rao, M. No. 208788}




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH: VADLAMUDL

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

SCHEDULE-1 CORPUS FUND

Particulars As at 31.03.2020 As at 31.03.2019
Balance as at the beginning of the year 501,021,116 501,01,116
Add: Contributions/yearmarked towards Corpus - -
Deduct: Asset written off during, the year created out of Corpus - -
BALANCE AT THE YEAR-END 501,01,116 501,01,116

SCHEDULE-2 GENERAL FUND

Particulars

As at 31.03.2020

As at 31,03.2019

Balance as at the beginning of the year

8054,44,854 6505,72,819
Add: Contributions towards General Fund - N
Add: Balance of Net Surplus/ (Deficit) . 2084,71,033 1548,72,035
transferred from the Income and Expenditure Account
BALANCE AT THE YEAR-END 10339,16,787 8054,44,854
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH: VADLAMUDIL

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

SCHEDULE4-LOANS/BORROWINGS
SECURED LOANS

Particulars

As at 31.03,2020

As at 31.03.2019

1. Central Government

2. State Government (Specify)

3. PFinancial Institutions

a) Termn Loans

b) Interest accrued and due

4, Banks:

a) Term Loans

-

UCO Bank Car Loan - 21890610018019

73,840 1,64,689
UCO Bank Car Loan - 21890610019986 - 89,650
HDFC Bank Car Loan - 27091598 - -
PNB Term Loan,GntTL A /¢ No.019500IF00000028 877,99,112 1773,59,501
~Interest accrued and due 7,08,579 17,12,278
b) Other Loans
PNB Gnt OD A/ ¢ No.0195009300026829 - 799,99,850
Dhanlaxmi Bank OD A/c No.309 - -
-Interest accrued and due - 3,54,524
50ther Institutions and Agencies - -
6.Debentures and Bonds - -
7.0Others (Specify) - -
Total 885,81,531 2596,80,492
Note: Amounts due within cne year 878,384,100 1301,79,818
UNSECURED LOANS
Particulars As at 31.03.2020 As at 31,03.2019
1. Central Government - -
2. State Government (Specify) - -
3. Financtal Institutions - -
4, Banks:
a) Term Loans - -
b) Other Loans (specify) - -
B. Other Institudons and Agencies
6. Debentures and Bonds - -
7. Fixed Deposits
Total - -

Note: Amounts due within one year




© VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH: VADLAMUDI.
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

SCHEDULE 5 - CURRENT LIABILITIES & PROVISIONS

Pazticulars

As at 31.03.2020

As ab 31.03.2019

A, CURRENT LIABILITIES

1. Deposits from Staff

13,09,482

11,82,678

2. Deposits from Students

-

3. Sundry Creditors

a)For Goods & Services

449,42 814

347,20,168

bjothers

c)Recelpts from other units

3, Advance Fee Collectons

15,85,428

16,78,362

4, Interest acerued but not due onc

a) Secured Loans/Borrowings

b) Un-Secured Loans/ Borrowings

5. Statutory Liabilities (GPF,TDS, WC TAX,CPE,GIS,NPS):

a) Overdue

b) TDS Payable

28,19,931

61,38,008

¢} Professional Tax Due

1,06,200

97,850

d) Provident Fund Payable

7,02,072

5,94,471

€) ESl Contribution Payable

16,095

29753

& Other Current Liabilities

a) Salaries

b) Receipts against Sponsored Projects

¢ Receipts against Sponsored Fellowships & Scholarships

d) Unutilised Grants

¢) Grants in Advance

£) Miscellaneous Funds

55,93,913

35,216,625

g) Other Liabilities

125,50,541

159,52 414

hy Scholarships

30,08,875

28,76,875

TOTAL (A)

726,35,351

667,87,204

B. PROVISIONS

1. For Taxation

2. Gratuity

3. Superannuation /Pension

4. Accumulated Leave Encashment

5. LIC Premium Payable

1.86,885

182,477

6. Trade Warranties/Claims

7. Others (Specify)

TOTAL (B)

1,86,885

182,477

TOTAL(A+B}

728,22,236

669,69,681
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

SCHEDULE 7 - INVESTMENTS

VADLAMUDI

Particulars

As at 31.03.2020

As at 31.03.2019

Long Term Investments

a) Others (specify)

Total - -
Short Termm Investments

) 5SB! OVERNIGHT REG FUND - -
b} SBI EQUITY HYBRID FUND - -
¢ RELIANCE MONEY MANAGER FUND - 106,51,129
€) RELIANCE BALANCED ADV ANT AGE FUND - 200,00,000
£ SBI BLUE CHIP FUND - REG PLAN - GROWTH - 94,29,000
g SBl MAGNAM MULTI CAP FUND - REG PLAN -GROWTH - 200,00,000
1) SBI SAVINGS FUND REG PLAN - GROWTH - 123,38,789

Tatal

724,18,918




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 8 - CURRENT ASSETS

Particulars

As at 31.03.2020

As at 31.03.2019

1. Stock:

a) Stores and Spares

b) Loose Tools

) Publications

d) Unifroms

2, Sundry Debtors (Fee Recejvables):

a) Outstanding for a period

exceeding six months

b) Others

3. Cash Balances in hand
(including cheques/ drafts and imprest)

31,129

43,545

4, Bank Balances

(to be further classified as pertaining to earmarked fund or
otherwise)

a) With Scheduled Banks:

In Current Accounts

495,54,042

285,05,885

In Term Deposit Accounts

1435,57,940

2135,21,284

In Savings Accounts

269,63,051

211,10,452

b) With Non-Scheduled Banks:

In Current Accounts

In term deposit Accounts

In Savings Accounts

5, Post Office- Savings Accounts

TOTAL

2201,06,162

2631 81,166




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 9 - LOANS, ADVANCES & DEPOSITS

Particulars

As at 31.03.2020

As at 31.03.2019

1. Advances o Employees:

(Non-interest bearing)

a) Salary 78,500 5,22,831
b) Festival - -
c)LTC - -
d) Medical Advance - -
e} Other (Advances for Expenditure) 4,95,926 6,38,063
2 Long Term Advances to Employees:
(Interest bearing)
a) Vehicle loan - -
b) Home loan - -
¢) Others (to be specified) - -
3. Advances and other amounts recoverable in cash or in kind
or for value o be received:
a) On Capital Account 274,36,354 251,61,619
b) to suppliers 25,05,231 154,21,921
¢) Service providers 1,41,263 8,08,948
4. Prepaid Expenses
a) Insurance 14,29,480 6,82,598
b) Internet 249,041 6,99,041
¢) Others 68,39,548 61,73,872
5 Deposits
a) Telephone 51,239 51,239
b) Lease Rent 2,21,000 3,31,000
¢} Electricity 20,69,110 20,26,750
d) MCI, if applicable - -
€) Security deposit 750 750
f) Gas deposit 6,800 6,800
g) AP Food Processing Society 50,000 50,000
h) Earnest Money (AP Food Techmology Lab) 5,00,000 -
6. Income Accrued
a) On Inv, Earmarked/Endowment Funds - -
) On Investments-Others - ,
¢) On Loans and Advances -
<) Fee receivable 391,86,197 177 86,196
7. Other receivable
a} Debit balances in Sponsored Projects - -
b) Debit balances in Fellowship & Scholarship - -
¢) Grants Recoverable - -
d) TDS Receivables 31,26,477 39,85,228
e) TCS Receivables 3,60,326 3,60,326
£) Others - -
8. Claims Receivable J— - -
A BN TOTAL 847,47,242 747,07,182
Ry




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI
SCHEDULE 10 -ACADEMIC RECEIPTS
Particulars As at 31.03.2020 As at 31.03.2019
FEE FROM STUDENTS
Academic
1. Tuition Fee 9597 39,868 8685,76,439
2. Admission Fee 397,55,000 376,03,710
3. Campus Recruitment Training Fee - -
Total (A) 9994.,94,868 9061,80,149
Examinations
1. Admission-test Fee 64,96,556 98,07,289
2. Annual Examination Fee 353,47,176 249,33,304
3. Mark Sheet, Certificate Fee 44,64,000 25,85,500
Total (B) 463,07,732 473,26,093
Other fees
L identily Card Fee 1,45,375 148,927
2, Finé/Miscellaneous Fee 55,07,105 80,09,657
3. Medical Fee - -
4, Transportation Fee 383,05,500 419,84,197
5. Other Receipis
i} Non Govt Research Grants 89,25,300 £67,23,300
if) Consultancy Receipts 130,65,550 116,42,820
iif) Receipts from non govt bodies for infrastructure 75,00,000 90,00,000
iv) Receipts from Alumni Contribution 37,85,000 22,65,000
Total (C) 772,33,830 797,73,901
Sale of Publications
1. Sale of Syllabus and Question Paper, etc. - -
2. Sale of Prospectus including Admission Forms - -
Total (D) - -
GRAND TOTAL {A+B+C+D) 11230,36,430 10332,80,143




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 11 ~ GRANTS & DONA'I'IONS (Irrevocable Grants & Subsidies Received)

Particulars

As at 31.03.2020

As at 31.03.2019

1) Central Government

2) State Government(s)

3) Government Agencies

4) Institutions/Welfare Bodies

5) International Organisations

6) Others (Specify)

TOTAL

SCHEDULE 12 - INCOME FROM INVESTMENTS

Particulars

As at 31.03.2020

As at 31.03.2019

1) Capital Gain on MF Investments

55,561,715

12,35,299

2) Others (specify)

TOTAL

55,51,715

12,35,299

SCHEDULE 13 - OTHER INCOME

Particulars

As at 31.03.2020

As at 31,03.2019

A. Income from Land & Building

1. Hostel Room Rent

2. License Fee

3. Hire Charges of Auditorium/ Play Ground/

Convention Centre, etc,,

4. Electricity & Water Charges

Total

B. Sale of Institute’s publications

C Income from holding events

1. Gross Receipts from Annual Function/Sports Carnival

Less: Direct Exp. on the Amnual Function/Sports Carnival

2, Gross Receipts from Fetes

Less. Direct Expenditure incurred on the Fetes

3. Gross Receipts for Educational Tours

Less: Direct Expenditure incurred on the Tours

4 Others (to be specified and separately disclosed)

Total - -

D. Interest on Term Deposits:
a) With Scheduled Banks (FDRs) 97,54,098 112,66,862
b} With Non-Scheduled Banks - -
¢) With Institutions - -
dy Others - -
97,54,098 112,66,862

E Interest on Savings Accounts:




Particulars

As at 31.03.2020

As at 31.03.2019

a) With Scheduled Banks

27,51,643

44,54,952

b) With Non-Scheduled Banks

c) With Institutions

d) Others

Total

27 51,643

44,54 952

F. Interest On Loans:

a) Employees/Staff

b) Others

Total

G. Interest on Debtors and Other Receivables

H.Others

1. RTIFee

2. Income from Royalty

3. Sale of Application Forms (Recruitment)

4. Application Fee

5. Profit on Sale /Disposal of Assets:

a) Owned Assets

b) Assets acquired out of Grants/received Free of Cost

60thers

7. Prior Period Adjustments

Total

GRAND TOTAL (A+B+C+D+E+F+G+H)

125,05,741

157,21,815




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY ANDYRESEARCH

VADLAMUDI
SCHEDULE 14 - STAFF PAYMENTS & BENEFITS
Particulars As at 31.03.2020 As at 31.03.2019
a) Salaries and Wages
Teaching Staff 223,236,349 221,979,575
Non-Teaching, Staff 73,879,823 61,523,749
b) Incentives 3,399,596 29,678,403
o) Contribution o Provident Fund 8,529,303 7,467,003
d) Staff Welfare Expenses 10,457,439 3,731,426
&) Faculty Development 3,703,337 6,139,662
f) Staff Recruibment expenses 386,730 607,476
g) Contribution to ESI 823,246 990,898
TOTAL 324,415,823 332,118,212
SCHEDULE 15- ACADEMIC EXPENSES
Particulars As at 31.03.2020 As at 31,03.2019
a} Laboratory Expenses 3,840,039 1,585,479
b) Field Work /Participation 667 064 824,825
€) Seminar/Workshop 4,757 464 2,209,221
d) Payment to Visiting Faculty 4,851,719 4,629,234
&) Seed Money 22,360,000 21,660,000
f) Examination Expenses 16,341,085 14,851,872
£) Student Welfare Expenses 5,903,792 4,417,293
h) Admission Expenses 22,610,240 26,487,658
1)) Convocation Expenses 5,014,876 4,163,252
j) Publications 200,852 32,450
k) Stipend/Means-cum-Merit Scholarship 1,440,750 1,628,000
I} Acadamic Scholarships 164,330,750 149,945,150
m) Training & Placement Expenses 10,897,534 10,752,483
' TOTAL 263,216,164 243,187,017
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 16 - ADMINISTRAIVE AND GENERAL EXPENSES

As at 31.03.2020

As at 31.03.2019

Particulars
a) Electricity arid Power 21,871,084 20,193,203
b) Rates, Taxes and Licences 5,203,087 3,608,805
c) Postage & Telegram 1,164,405 987,275
d) Telephone and Internet Charges 1,104,343 1,100,264
€} Printing and Stationary 3,818,452 3,157 604
f) Traveling and Conveyance Expenses 3,145,528 4,198,285
¢) Expenses on Seminar/Workshops 190,223 1,059,296
h) Rent 1,963,764 2,568,129
i) Auditors Remuneration 566,400 566,400
) Advertisement and Publicity 37,039,208 42 335,681
k) Magazines & Jornals 612,757 671,204
I) Miscellaneous Expenses 300,552 215,319
m) Functions & Celebrations 12,593,889 11,394,484
1) Research & Development 78,269,142 73,289,130
o) Expenditure one- Journals 7,564,930 6,711,821
p) Security Charges 4,943 325 4,684,014
q) Meeting Expenses 1,633,967 1,610,247
r) Social Commitment Expenses 1,316,121 2,759,981
s) Legal charges - -
t) Prior period adjustments -
TOTAL 183,301,177 181,111,142

SCHEDULE 17 -TRANSPORTATION EXPENSES
Particulars As at 31.03.2020 | As at 31.03.2019
1. Vehicles (Owned by Educational Institution)

a) Running Expenses 12,774,465 12,496,712

b) Repairs & Maintenance 2,338,552 3,529,754

c) Insurance Expenses 2,384,725 1,693,678
2. Vehicles (Not-owned by Educational Institution)

a) Running, Repairs & Maintenance Expenses 1,306,317 1,077 586

TOTAL 18,804,059 18,797,730

Q‘;
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 18 -~ REPAIRS & MAINTENANCE

Particulars As at 31.03.2020 | As at 31.03.2019
a) Building 22,05,674 25,60,011
b) Fixtures 4,200,200 214,489
c) Plant & Machinery 14,711,944 9,93,790
d) Office/Sports/ Equipments 11,17,141 17,16,122
) Computer Maintenance {(including Softwares) 12,84,698 944,678
f) University Maintenance 46,27,898 43,88,966
g) Electrical Maintenance 10,56,574 20,551,851
i) Green Initiative Expenses 26,51,922 183,400
TOTAL 147,76,051 130,53,307
SCHEDULE 19 - FINANCE COSTS
Particulars As at 31,03.2020 | As at 31032019
a} Interest on Car loan 15,212 76,336
b) Interest on SOD Loan 9,35,781 7,72,380
c) Interest on term loan 87,37,541 200,42,338
d) Interest on Deposit Loans - -
) Bank charges 6,23,465 3,55,383
TQTAL 103,11,999 212,46,438
SCHEDULE 20~ DEPRECIATION
Pacticulars As at 31.03.2020 | As at 31,03.2019
Deprecia tion 977,96,679 858,51,376
TOTAL 977,96,679 858,51,376
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